
LOW CROP ESTIMATE

POTS COTTON HIGHER

feliurp Advance on H. L. NcllTs
Prediction of Yield Nnl Over

13,970,000 Hales.

SPOT NEWS ALSO STHOXG

DcmAnd in Southern MmiUcIs
Snld to lie Extendinp

to All Grades.

WKsTHKR I'OnKCAIsT ri)!l niTTllN.HTsTKrf.
Tor North Carolina, fair tn-d- , (older In

Interior; cloudy, with rnln In west-
ern portion; uioderute aotithcrly winds.

for South Carolina, fulr to.mnr- -
row cloudy, followed by ruin In wealerit pm
tlon: moderate southerly winds.

for noorsla, fair tain,
Upt generally fair In southeast portion;

wodrrale southeast to smith winds.
For Alabuma, fair rain,

moderate. southeast to south wind.
For Mississippi, rain this nflernnnn nl

nleht, eiccpl fair In rxtrcme southern por-
tion! rain ami colder; moileiatu
southeast and south winds, becoming north-
west

Cor Louisiana, ruin this afternoon or nlKht
and probably colder lo. morrow ,

moderate seullicrly winds, shifting to nntili-we-

h'or eastern Teaas. rain to. day; colder In
northern portion, colder and gen--r.i- il

fair, eaiepl rain near th cosat; mod- -

rale southerly winds, becoming northwest
ami brisk

I'nr western Tonus, fair In slern. rain In
.s.frn pnrllon tnulay, rain or snow In the
Panhandle; colder In central and western
pnrtlon, fair.

for Oklahoma, rain
eo.il and probably fair.

For Arkansas, rln ami colder to-
morrow t tearing and colder.

for Tennessee, Increasing i.loudlnes lo-I- n

followed by rain In western portion,
elder rain.

for Kentucky, rain to. day nil
ml.lfr In western and tential por-- t

ton s.

Trailing In rotten yeatotday was on the
hetvirat wale wltncawd In some time
r.nd t lie reault of the day's operatinna wna
h net iidvanrn of utiont :o polntM after a

of lioiit it to 7 points from the
Idph h'el of tho day. The innrkct atarted
ratler easy In tone on heavy aellins hy
Liverpool, the South nnd aoni local houaes,
who took the view thai the keen spot

now reported w.t, dun more to the
nillinr of ()ctol)er commitment than to
new lnilncpn for tun account of aplnnera.
In thin eellinK movement pricea declined

or n points. .Mthouxli n sreat deal of
otton waa thrown overhoanl It appeared

to he very well taken on the rerealon,
h broker for tlio leadinit spot Interest
were sood ImyerH and some house which
had been reerntly lining tip on tho hull eidi
uljo Rave support. A crop estimate hy
Jl h. N'elll, the New drleati) crop expert,
Mho la clnncly naanclnted with Keill llros.
of London, placinir tho crop nt l.1,f;o,poo
halea had n stlniulntlntr effect upon tho
market and was larcely responsible for tho
outburst of tiuylns which caused the day's
advance,

lly a cood ninny tneinhera of (he trade the
Nelll estimate la. considered more valuable
from a psychological than from a statistical
standpoint. Some excellent crop Judires
who feci quite sure that tha production of
cotton t Ii is yrapwlll prove around or in

of H,5nu,flrm balea, nevertheless, wero
inrlined to buy cotton on the Neill estimate.
Their view was that the cotton trade for
veara has considered the aunual Nelll e.
t tmate of a bearish character and usually
in exensa of production, Consequently n
small estimate from this source is given un-

usually bullish construction, Aa one mem-
ber of tho trnde expressed It, "If Neill snya
the crop la 1.1,070,000 balea it must be leas
than l.l.MO.OOO." This accounts for the re-

ception the flHures met.
The character of spot news from (lie South
undeniably bullish. Demand is said to bo

apreadlns from the higher grades to the
medium and low- - grades, and Bout hern mar-
kets aro being scoured for cotton to fill con-
tracts, Local apot brokers state that there
is little or no new business doing with mills
and aro inclined to reirard the scramble
for actual cotton as an effort of spot shorts
who have sold previously to till their ou-

truns. Yesterday's advance cleaned out
practically all the smaller shorts and most
ol the larger ones, and us public Interest In
the market is growing a scattered long ar- -
rount is being gradually built up. Senti-
ment at tho close yesterday was generally
bullish.

futures closed very steady, with pricea
ll to so points higher. Kstimated sales.
.'ipfMMn bales, l'rlcea as follows:
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cotton was 20 points higher at

11 for middling uplands.
ertiflcnted stock, Ch.isj bales, against :tl,uuu

Southern markets t

. higher, (inlveston, ll Orleans,
ll Kjvauii'ih, II, Houston, .Mrm-thi- s,

Augusta. II.V
Receipts stocks at leading point,

comparison, as follow i);
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Liverpool cotton was In demand,
7 points higher al for American inld-illin- g
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Wcven A. M. bids lo Liverpool:
10.8, January, lo.oi. ilarch, 11. On.

Lending buyers' Minks, .Mch'adden, Waters,
.Mitchell, lliordan, Till. Leading sellers
Hchlll. (tift'ord, .Mitchell, Memphis,

COCfO.S NOltH.

rine Illuff, Ark , wired. "Never saw such
demand for the actual. What do you think
of this? One big public gin fa running y

for the first time tills week,"
Another 1'ine HlurT wire said; "llasis

rilling higher cadi day mid not for October
shorts either. Never sow such big demand
in my life, flradea getting lower."

.Memphis wired: "Demand la not expected
lo be quite aa heavy during November as
It haa been during October, as November
commitments are seldom very full and Hie
market will bo deprived of the support
of abort covering, which boa been witnessed
on o large a scale during Ilia latter part

October,

that Ootober weather was very favorable for
Arkansas and Tennessee Cotton
sold as faet aa ginned und none held hack.
Staple of good and picking behind a
year ago. No Insects.

THE GRAIN MARKETS.

Wheul Loner Here nml In Europe
t.Nrire llrcrlpts InerrnsliiK

Uneka Lliiiilitittliin mi Until
Silica ii f llir Wnlrr,

Wheal iiiIIiiimI nl homo nml uli'inil
onlnif to lurne lefeipt iiiujui'Mitintr Mockl ' patents,' Kiinniix it'traliihU, $.4U
miu ii etuwliiK eoiivlclluu In Hie strain "u

Minn'I.aihii.ih. lmiiikets at least that the war In r.tirope
Is not going to hno any very ei luu effect
on the woild's wheat unotntloiis. At the
Northwest the rerelpts though smaller
than a week ugo were mm Ii Inrgrr than
nt this time last ycuf, Liverpool was nt
one time 4 to Id. lower and closed ut a net
decline for the day of V to Jtl I'arls was
iinchnngud to Jfp. lower Antwerp de
clined '(c and llerlln U to r..whlle llueiios
Ayrea was unchanged nnd lludupcst only

i! higher. The slock nt Minneapolis
In four days has Incrivpii-- hiu.dcxi bushels,
1 he Hour trade there Is said to have greatly
diminished. II looks as though country
shipments to Kansas t'lty would shoilly
Increase timlcrlully. War new a in the Judg-
ment of somo was offset by the reports
of a mure stringent money situation In
l.tuope.

. .
me in tne woi irs w , .1 iHctinns Civ miiu aobl ntrtstocks during the week ol 2,Ulu,(aal bushels, limt week, however, ware

or double the Increase for weelt , ubtint .15,000 els of worked
aat ear. a lltltle effect Neither V1'"" ." .

A"?,
Ill , , ,, , , ,ih riiirn ui

iiiuii-- i ,i mil vAiiuru'is siioweii n uiipuiuou
to trade on a large scale,

el It was remarked that the prko for
most months glrea away uiudnliiglv in
spite of big receipts and all the lest of the
bpar arguments. There is a linn convic-
tion in not a few quartets that the world's
consumption of American wheut, for one
cause or another. Is going to bo unusually
large, At Vlunlieg exporters were buy-
ing, The lecelpta there wept only 7:'
cars, against 1,0:7 a week ago anil l.oi'.i
last year. The seaboard clearances rent lied

total of tUI.Htn huslmls. It Is
also pointed out tliat some of tho wheat
arrlilnc from Duliith nt Chicago will not be
received by the Chicago Hoard of Trade
grain committee na No, I Noithern, though
three out of four cargoes have been ac-
cepted as No. 1 Northern. Thu cargo
which has been rejected bv the Chicago
Hoard of Trade Inspectors cannot Imi deliv-
ered on future contracts. Ijtrge hoiie
bought on the derllne and this ratised a
alight rally The short Interest Is beroiu-In- g

larger and larger. Sales nt Chicago
of 1.V..0011 bushels ot No. I Northern wero
mad" to go to ktore and some reports were
to the effect that sfl.noo bushels, part .Man-
itoba, were taken forexpoit.

But most of the fnctois bearing: on the
price of wheat, for tho moment at least,
were of n more or less depressing character
nnd the closing prices were not far from
tho lowest of the di.y.

Corn was lower, jiartly in sympathy with
wh-a- t and partly because of larger count rv
offerings of new corn, th smnllness of the
spot demand, considerable liquidation of
October, n sharp break in rah isirn, good
weather nnd 11 decline of to (! In Liver-
pool and '.(r. In llueiios Ayies, People
are beginning to talk about new corn 1111H

the possibility of much larser offerings
In thi nar futiiie.

October torn In days has fallen 7

cents ut Chicago. Cash corn dropped
2 to 3 ccntB there yesterday nnd I to t cents
in outsldti markets. The last prices were
rloso to tho preat of the tiny. Tito only
support was in the liquidation of short ac-
counts. A Chicago deep said "In-
creasing quantities of new corn aro ar-
riving at the various markets. Shipping
sales small antl demand limited. Cash com
in Himplo mirket off 1 to .te Old corn at
I'eoria Ic. lower nnd new off Ic. Weather
fine over corn bell, but olTlclal forecast Is
for wet Thursday. Longs Invo Is-e- dump
ing future?, largely December, all day,
and market has la-e-n full of It "

Oata declined slightly Tin increase in
the Amorican stocks for the week was only
.11.000, against an Increase In the same week- -

last year of fl.V.1.1100 Push. Prices gnve way
but little, tlespite heavy sales estimated nt
Chicago at between seven and elirht hundred
thousand bushels. The visible supply is
only I3,75n,oiio bush., against a stork neurly
20,000,000 bush, larger at this time In the
last two years.

Wheat on the spot was Closing
prices f.o, b. ulloal, for export, rail bisls;
No, 2 red to arrive, 11 1 Northern
spring, 0!c; No 2 hard winter, $1,01;
No, l Noithern Manitoba, ll.oo',. Sales
were M.OOO bush, fore xport, partly Manitoba.
Com was Irregular. No. 2 white, nominal,
Oats were linn, Standards, nominal; No. 2
whlte.iiomlnal, Itye. quoted. No 2, 70c. c. i.

f. buffalo, October shipment, car lots; State,
Pennsylvania, nominal c I. f. New York.
Barley-Malti- ng, Kii70c c i I lluffnlo to
arrive feeding, 4" lbs., c. (, f.
New York. Prices were us follows
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May
Dulutb rc

Tolrdo

May

lire
Drc
May

KansasClly Dec
stay

SI. Louis Dec

flnli-

Oprn- - l.nu- - Clo- - Pirv

Oprii
111 IT.

VI,- -.

!l,-4- ,
teu

Wi-- 'i

32!n--

May 34U-- ',

OTIIKK MAIIKiri.i.

Inc.
S7
U2!
SI
82',

fdiir) lire.. M

Open- - Illjh- -

Winnipeg Oct... M't

IliKh- -

HI?,
I1IU
II3(

t,

Ol's-- I
11. 1,

ic.'i, lui't

Hlrh- - Piev

Uiw- -

us',

May..si71i-'- s

Close

Prev.

Karfliy.l)ee .4S',--'-

ID',-- ;
itr.iln movement as

Wheat. Corn, Oats. Darter
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,VI7

U
l.n.'7

UI

MlJ
III

117),

IQII
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l.uiu
statftnent

Oct 38. '12 Oct 2s. 11

.... t.VoO.UH 6ll.Vll7.llll
... a.os.'i.iim i,,.(i31,7I3.II 22.IIO.Ul'l

S1.I6J.KO HI 12.lm
. 8V20n.tMI H ivri.lol

K2.HH2,min
3.a:a,:tn 3,ar.',uii

IIJ.VJ.UII
Among Ilio uuyers 01 sneai sera riniey

ilarrell A Co,, Warn A Lelunil and rinour
drain Company. Lowitz, It W I rauk,
Scott, Kiug rnmum. Wagner and llarrctt
sold, llartlott Prazler Company bought
torn (.'omstock, Noyes A .Inrkson, llurris,
W inthrop A Co. and Armour drain Compuny
sold.

Livi'iii'OOl,, Oct 30, ItranmhulV review
rtlnco tlm war coinmenced uthnnens liuve

been ucnerally moderute, In fact the Hilda- -
pes marlitit has even been lower, which Is i

pailimilarly suggestive, coming a. u noes
in Hie inldille of Iho rrop season. Iliercfiue
tho rfiVit "I " lieen largely offset
in thu market high crop promiM-- ,

there has been some little deteriora-
tion iu 0110 or two districts, The condition
of the crops in India and Australia is

lo cause any miiterial difference
in the pilco movement Argrntlim crop
conditions aro highly fuvorable, and il is
oxpeclcd that the first outline, will com-
mence iu middle or November and Hie
main crop In December World's Miip.
meats continue very large, about 11,000,000

Reports to the Journal of Commerce slale bushels weekly, which although less Hum

cotton.

qunlity

exported, aro very liberal In viuvvnt I lie cur-
tailed lilack Son shipments, Tim move-
ment In Ilia near future Is expected lo In-

crease. Incident upon increased shlpmenta
from North America! but there la a dUUnct
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Indira Hon thnl the Black Hea quantities will
continue relatively smalt. Kuropcnn port
atqekri are light and Indicate a huoje con-
sumption of Imported wheat, and ll Isilotibt-fi- ll

whether tlu heavy world's shipments
will eucetl rurreiil reqillrpnieiile, because
now In the time when millets rctonstniel
winter rraerves If they Inleud dolnir ho nl

l w.t Mi
mess, .sprinit,

with ii l)i'- -

tieuis new,
n.M,t's:,:M;

Slieclal. lie .Vol', in lt I'll
XHIIu'h report of Hour output with com
parisons tonous.

MlunraiKiIls
llMlUlll
Ulm.lilkrr...

nioilerilte
n.MKim

Wrrli,
Mt.lrt)

tvmi

Week

f.Ai

tilt.

Tin re points V'l.lTM '01,110 3,,87tl
"Most illiini'iipolls and interior mills

a shrinkage in flour sales last
week: with some theie wua a falling off of
.".ii per In or two notable excep-
tions n larKo business was done, round lots
of patent for export being included In the
transactions. Iluyern am taking flour less
freely than heretofore, the mill have
generous quantities booked nnd many are
disposed to Im more discriminating aa to
the prices and terms accepted. Then some
of them, having their output contracted
up to December l, are asking pricea on the
basis of all rail rates eastward, represent-
ing i cents I T barrel over lake and rail.
I in majority ot nuns ure ueiugeu wnn.. ...

inn increase neat for
there

tho a.iino ban patent being
had not

the liberal

two

itch

ea-'.e- r.

07. No,

Mlnnrapulls

the

I

s:,i;

U3'

t7'

by

lh

lmir

one

all

i riiteo imukuoiii inorKris.
tlrat clear were reported: the

domestic demand for this grade remains
good ami better prices are obtainable ut
home thnn Importers will pay,"

MISCELLANEOUS MARKETS.

CutTpp Irreatulnr, bat la the .Main
Moderately II la be r Korrlan

. Mnrkrta lllatipr la Karope aail
l.nwrr In llraall.

Coffee was irrrgiilur though higher In
the main without the advance, on the other
hind, being more thnn moderate, There
was no great pressure to sell. Some sup-
port was given to the market. Leading
hulls are talking of an advance In the future
bated partly on their estimate, of a loss
of about 25 tier rent, in the next crop of
brazil, which they attribute to frost In
September, et tho Brazilian nutrknta
were lower and tho apot demand here
was light, The Interior la purchasing
sparingly. Still strong Interests here are
talking In .1 bullish st ruin, taking the (round
that tho Santos crop so much injured
in September that It is not likely to exceed
ln.ooo.ooo bags maximum as against esti-
mates circulated in some quarters recently
of only s.ooo.ooo bags. The Hlo crop, ac-
cording to tho bulla, is not likely to be over
.'..VKi.tmo bags. Tho contradictory estimates
on the Santos crop the benrs bellovo will
havo a tendency to make the Interior trade
keep closer to shore than ever and mean-
time tho wur In southeastern Kuiope. tle-
spite tho nearness of winter, is regarded
its n source of more or less uneasiness among
Liirotienn tlriaticlers who in the regular
course of husinee olten, it Is bolleved, con-
tribute very largely to financing llnullian
colfee.

Coffee on the spot was quiet: Hlo No. 7,
H',c. Kill ores closed steady and 4 to 1:1

points higher, Sales were 65.2M) bags.
Iluvrerlosed ,, to ,', t. higher. Hamburg
closed '( to I, pfg. higher. Hlo was 125
rets lower. receipts were 15,000 bags, ngulnsl

) last year, stocks, 3!!,ouo bags, against
:iuo,fioo last year. Santos was unchanged;
receipis were bo.ouo nags, against oj.msi iaiyear, stocks, 2,Mtt,00 bags, against 3,035.000
lust vear. Sao Paulo receipts were Ol.Oou
bags! against 64,ooo last year, .lutidiahy
r eceipts were n.'.uou nags, against, oj.uw
last .year.

January..
I ruruarj .
Marrh
April
May
Juir
July
Auiriisi.
September
November
December.

laird;

May.

Jan..

Jan..

roiiows:
.Sales. Highest. Lowest. Clodnr.

13 UlCiU
230

R.nuo

:7.:jj
3.0x1

23.230

XMVSII

rent.

S.71:13
OU14
13tl4

14,tettl4
114.17
1414

I4.iui4.:n14.l4.tl
14,10 OXttH

WU14
Pnovisiovs. laird was weak: prime

Western. $11.70; refined Continent, 111.1)5.
Pork was firm; mess, 8iw. :.".'. 110.73. Ileef
was steady; packet. 20blSl Hulter
Creamery, extras. firsts, 2ti'o:ilc.
Cheese State, whole milk, new white
colored specials, !7Hilhe. Kggs r'resh
gathered, firsts, 34U37C. Chicago, Oct.
30- .- "A further early decline in the hog
market influenced a little more liquidation
by scattered longs In provisions, these
offerings readily absorbed advanc-
ing prices under llberul buying led by a
large packer Other shorts also bought
ntiu there was support given lite
market by locul traders. The closing was
(Inn gains all around. Cash trade
quiet."

Prices follow s
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si'uvu, i.aw was iinn, ceiitriiugai,

uo lesl, muscovados, test, 3.33o.
Hellued wus quiet, granulated, 4,oe,

Naval Stohks. Spirits of turpentine,
i3iU42iu Common lo good strained rosin,
to 3V

THE PHILADELPHIA MARKET.

Pnil.viiKl.i-iiiA- , Oct. 30, -- The market
here was irregular. The traction Issues
showed rtrmiiesH. Philadelphia llapld Tran-
sit nnd t'tiion 'Iriutlon gaining ,', each.
Like Superior advanced point. Cambria
Steel and Klectrlo Storuge were off i( each,
American Hallways declined .' ami Gen-
eral Asphalt preferred lost full point on
small sules. Honda were active. Tha sum
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The Virginian Railway Co
First Mortgage 5 Gold Bondi

Due May 1, 1962

First mortgage on
funded debt.

Net earning mora
bondi.

Price 99 and interest, yielding over 5

LEE, HlGGINSON & CO
43 Exchange Place

Boston New York Chicago
HlGGINSON A CO., London

GOSSIP OP WALL STREET.

K Tito Kitted Market.
Kroni the viewpoint of speculators the

current stock market la replete with Interest.
They must pay close attention to a vory
complicated and Important situation abroad,
study markets they never thought about
before, note the political tendencies, appre
hend vigorous market action one way or
tho other after election, keep both eyes 011

the changes In money rates here andabroad
and maintain the most careful scrutiny
over the ticker. In all the offices where men
speculate heavily thare ! obvious a nervous
tension seldom apparent. The feeling
is general that I'.uropeau complications
may be clarified and the market start buoy-

antly upward or that some further alarm
may convulse foreign markets and lead
to further antl heavier sales of stocka and
bonds from the other aide. It Is a market,
also, with a powerful bear party at wotk,
one with courage and resources to take
advantage of every unfavorable develop-
ment, and at the'same time a market watched
by scores of wealthy men who believe in

much higher prices In default of unfavor-
able develoDmenta abroad There has
seldom been a belter fighting market or
one In which the probability of n big Kwlng
one way or the other seemed to be moro
pronounced. It Isn't muoh of a market for
a small bo v hut one In which the nervy specu
lator who guesses right stautls a chance of
great profits. .....

Tobacco and Oil Ols lileiuls.
Initial dividends were declared yester-

day bv two or the former subsidiaries or the
Standard Oil Company antl the American
Tnlisrco Coninanv. The Standard Oil of
Ohio, one or Iho rew of the thirty-fou- r to
defer dividend action, declared V. a share
on earnings for the last six months, placing
the stock Inferentlally ou a to per cent,
basis. The other dividend was a quarterly
.1 tier cent, on the common stock of Liggett
A Sleyers.

Private Cable From Kumpe.

All the Wall Street houses with foiclgn
connections were in receipt yesterday of
.,ivi,... from tho other side, telling of a
much Improved outlook for an earlv settle-inte-

of t ha Balkan troubles. Samples
of such cables are as follows; ".Much more
ennflrtsnt feel tig n London ana on ton- -

ii,,-.- ,, nn fnvnrnlile telegrams announcing
enmntsta accord Austria and llussia. Also
wiiiinffnpaa lltilgarla come to terms." "Very
fnvnrnlile article Ti'mrs on political sltua
.i nmHiieloir srood effect. Also telegram
from A'rwr Frtir Prrtae that absolute accord
s... i.n between Austria and
Ittisala." "London market and Continental
K,,r... much hatter on favorable llalkaii
.levplntimpnts. Iii diplomatic) circles the
opinion la general that political conditions
h.ivo vers- - much improved during the last
fnrtv-ela- hours and that no complica
tions are now likely. An official statement
of harmony between Vtussla antl Austria
probably will be published shortly "

A Cksuie of I'roiil Abroad.

The abrupt change lu the attitude of all
the foreign markets yesterday was sensa-

tional enough In itself to draw attention
to the rumors of a change for the better
In the Balkan situation, lu Vienna an excited
upward movement took place and In lamdon,
Paris and llerlln the stock markets were
buoyant. Financial sentiment on the

Stock Exchange was, or course,
cheered by the completion of the settlement
there without unfavorable development,
but In Paris and llerlln the improvement
occurred on the eve of the settlements
In those markets. The Paris settlement
in partucilar has been awaited with the
utmost anxiety everywhere In JCurope

On Tuesday all tho market of Kuroiw
were reported as seriously disturbed by
stories of Impending big lallurea in Paris,
Yesterday, apparently, these dismal

were lorgotleu,

Poor I'apress Kariilnaa.

The poor market that has prevailed for
the stocks of the express companies for a
long Huie has been commonly explained,
as was the passing of the dividend by the
United States Kxpress Company this week,
on the ground that the parcels post and
the action of the Interstate Commerce
Commission In endeavoring to secure a
reduction in express rates would make
Hip Pinress business decidedly less profit
able. The report of Hie American Kxpress
Company for dune and tne year just enaeu
exhibits a striking inorease In operating
expenses which la not accounted for by
either of the (wo reasons ascribed, since
neither of them had yet become a factor

n the month of .luce, altnougn inn com- -

nnnv-- s Bros earnings increased a.os.uuu,
total operating expenses Increased I548,0o0,
and there was an operating deficit of
83(,ooo. For the year gross earnings

Increased t3.MI.000 and operating eipenses
11 029.000. Operating Income waa 11,340,413,

a decrease or ai.aiu.uuu, ine naviunsi
Kxpress Company, reporting for the same
period, makes a similar showing. Gross
operating revenue decreased 814,744 and
operating expenses Inrreased $22,008, caus-
ing a deorease In operating income of
$38,815,

Holiday Abroad rr,

Friday, November 1, is All
Saint' Uav. Although It is not a general
or bank holiday In Kngland, the Loudon
Stock Exchange has always made It a cus-

tom to olose on that day. In Paris "Tous-saln- t"

Is a general holiday and all financial
business there will be suspended. Of the
other Kuropean stock exchauge Vienna
will also ba closed. The llerlln market
does not recognize this religious holiday
and business (here will go on as usual,

therefore, the markets here
will have to go without the one to the prog-
ress of affair in Kurope now furnished by
the action of prices on the Loudon und
Paris markets. Perhaps nothing much
will be done at Berlin, since that will be the
only important Kuropean Block exchange
open.

Snlea of lOxpreaa Share.
Males of express Hltitk, tlioiuili not Lti'?e,

were more than ortllunrlly numei-ou- yea-tertl-

and all were made at lower prices
thnn those pievnilini: on other (iaya of the
yettr. IK Adams 78 snares went ut 173,

aa compared with 2!7j early In the year,
The year's liluli retort! price for American
was 223 anil NO ahaiva aultl yestoruay lie
tween 182 and 177. In Metis Karoo 120

shares changed hands at I in, aa rnmparml
with a high prlcn of 181 lor the yrar. Them
ware no ealea or United Hlalea Uxprena,
notwithstaniliiisT Ihe pasulnir' of the d

Ua prevloua tavy. The taat atvlt oo

properly coating nearly twice the

than 1 timet intereit on these

Tuesday was at 70, as compared w It Is a
high pi Ice of lou'-- i Hit year.

Missouri Pacific Improve.
The earning statement of the Missouri

Pacific system Just published shows
gross increase for the month of September
150,018 and net increase of 1402.001. The
surplus after charge Increased 317,000.
For the three month ended September
'W the grofs this year shows an increase
of ;,! 7,03.'l over the same period last
year, the net $l.;e.Voio increase and Hi
surplus after charges an Increase of $1,894,- -
.0...

Ah the annual report for the year ended
lune :, 1012, recently published, showed

deficit of II.070.0U1. it anneam that this
deficit haa nlieatlv bpen almost wined out
uy me increases in the first three months
of this fiscal year. Tho gross earnings for
tne nrst three weeks of October show an
estimated increase of $.121,0011.

Sonar Bunk Collateral.
One of the rousona for the failure of the

vvoodhaven Hank wo disclosed In yester
day a auction sale of securities. For the
account of tho bank there was sold 1,084
shares of the Ontario Mining and Smelt
nig Company, hypothecated as aecurlty
for 81.611 and Interest. These shares, to-
gether with 2,200 other shares of the On
tario .Mining and Smelting Company and
3.11 shares of the I'aik Iteally
Company, went for $(7 for the lot.

THE BOSTON MARKET.

Ilosro.v. Oct. So.-A- fler a Arm onenlna
pressure developed in the copper shares
market under which pricea yielded rather
easily, but later in Hie day rallying power
waa shown which III moat case more tlinn
wiped out the decline. (Iranby und Old
Colony were strong features. .Vorth Butte
waa unchanged for the day and Butte ana
Superior lost Industrials were quiet
and without price changes of Importance.
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Chartered

The Farmers' Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street.
Office, 475 Fifth Avenue,

New York,

LONDON
IB OooVspur 8t., 8. W.
26 Old Broad Street, E. 0.

Travelers' Letters of Oredit.

Administrator

9J
DIVIDEND. AND 1NTKHK8T.

Foreign Exchange

Guardian

United States
Mortgage Trust Company

Member New York Clearing Home Association

The following coupons will be due and payable at trie
r Main Office of thi Company

55 STREET
On and After November 1st, 1912

Alexandria. La.. Public Improvement 5i

Binihimpton. Term.. Stw. & W. W. 5

Camden Co.. N. J.. R. I. . 4, and 4W.
Catlettiburi. K. i C. Water Co.. 1st 5.

IN. Y.. ','
c V V IRidaewood. N. I.. School

d. Cat and Wat. (Nov. 4, School City. Fort Wayne. Ind.
Elyria. 0.. Water . .. 4 ! South Nyatk. Y.. Sewtn..
tnlewood, IN. J.. Txhooi et rire
Essex County. J.. Hospital..
F,tst nf N. Low lit
Franklin County. Ohio. Bridge

..6s

Folton. N. Y.. Bridge (Nov. IS) 4Ui
Central Petroleum Co. lit . . 6s
Cranby. N. Y.. Un. F. Sch. Dii. No. 2. 4s

u N Y II. F. S. D. No. 15. 5s

I .wrenre Water . 5s Ut

L I. City R. Co. Con. 5i , West N. J.. School. . . ..
Bros. 6 Wilmington, Del., City Elec. Co

Branch

CAHTF.B fOAL AND IRON

First Mortgage Slaking Fand Cioltt Bends.
to ihe terms

of the Mortis dated thePflr.t day irt October.
II.08. that 11 underaltned. as Trustee, will re.

ft C B. Awlsunt Hecretsry.
Nrst York. October 31. Mil,

HON OH, payable ea lae 1st day of o- -

liZ H hereby JhrB that Messrs. tP.Ut-ra- n

Conipaay. wall Street. Corner ot Broad.
5,w 3'ork will lake, up these bonds onthe
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was il.i "i! jl'" ,1 . ; .l.r mulls..i.nj.r snares urn) ucmniwi. u. - -

intj.st In the I . . Motor
shares was llht and they showed no rlisptv

sitlon to recover irum mo
decline. , ...

Tranaaoiions in uriuu m

Sales.
100 Alaska Uold Mia.
701) Allied Sees

1000 BrsdenCop . .. .

1300 Ulg Vour
sono British Am Tob. .

200 Con Arizona.. .

1000 CO I) Con
linsl Dla Illack llutle..,
13H0 field Daisy.

870 Kl Paso Con . .

OHO I'ly Coa
sno Kmeron-llrsnt- ..

sen Kmerson-U- r pf.. .

IMI Oreene Cananea
7(U (llroili Mining.

2000 (loldAeld
1300 Jumbo I'.ilen .

lino Xlays on
too Manhattan Shirt.
ino Manbat Shirt pf..
10U McKlnllarSvMln.
too Mason Valley
200 ilsnlislian Trans.

1100 MutualMsAl.s.,..
too Nlplsslng 3tines.

I utio Nevada Hills. .

Kin Ohio Copper .. 1

200 Oil Kleld of Mei..
WO I'arlOc Smelters..
110 Pennsylvania.. .,

INO Pueblo Hm A Rlf
ofNJ..

boo Stewart.. ...
10300 Tonupah Mrrger.

1730
son Tonopsh V.it
100 Tonopah Mg Nev
son US Motor
m II H Motor Pf...

3300 11 (Mg Sis of ,m.i lus
mo US

IMI)
Light

Wrsll'nd
.vin Vl'tfitlsufer.
aiu Yukon Mold

lionoo Cbleago Kl 5

BONDS.

Western I'ac as..

.

Open llllh- - Iaiw- - Clos-

ing, est. 'M. nut.
8'j 84 84

Ml 00 H 0"

84 84 84 77

. 43 43 44 4V

23!( 21 23' 234
8 6

. 8 3 8 8

.3 3 3 3

. 3 8 3 8

. 34 34 34

. 10 20 l'l 20

. 74 74i 731, 74'j

.10044 4 I"11

pi, Ot, 04 0'4
. 44 47s 44 44

.7 8 7 a
, 32 32 31 31

. 30 30 SO 30

71TI 7I7 7IT 7174

.11C 102 102 102

Us Ul Ua U
. 124 134 Itt'i I!!

.2 2 1 1 13 16

. 43 46 44 46

.3 64 8

. 14 Hi !' '4
10 16 111 16 1016 lit 16

,. 24 24 24' '

. 4' 4 'I 'i
, t 26 26 26

14 IU 1H li
,308 808 308 303

. !! IU IV.' 1!.'
1 I 03 1

. 14 14 1 18 14
. 24 24 2 2

. 64 64 64

. 4 '4' U K
.. 2'. 2 3

A Heal. 134 134. 134
Kit, 1 II 16 I 11 16

23 23 23

34

074
MIU 11 8s .08 11 10 He 11 in inneii

psssj

104-
-

6!4'

CURB STOCKS CLOSING.

Bid.
Allied Securtlle 80 00
Am Writing PSD, r - 4

Uay State Has 4
Hiaden 84
British Col Copper 44'
III lllsh-A- Tobacco .... 234
(ilrou . . 44

.

Inter Itubber II!-

Km Uke . 24
Lehigh Valley Coal, . 233

La Hose.
Mines Co of Am 2)1
Mason Valley . . I2s
Manhattan Transit.
ManhatlaiiMilrlwl 71

Manhattan Shirt pt w I lull,
Marconi of new. 84
Nevada Hills 17 16

NlDlssIng Mines 8

Porto Itlco Amer., .

Standard Oil.
Tonopah Mining

Asked.

,1030 1080

64
It Clg Sirs Co of w I 110.4
U Clg Sirs Co of Am pf 171

IIS Light A Heal,.. 13

U S Udhl A Ileal pf 8)
VukonUold.. , . 84

111 iu4
14

34

877.
ll'l

4
64
44

23',
'
Is

U
31,

243

34
3

1244

73

1024'
64
I'll

,260 273

64
U04-12-

2

li
81

BOND3.
Bradra Copper 6 118 IU)
llraden Copper 7 118 ISA

Chicago El & 074 014
Vailcy 6. ....... -I- M ui

1822

31,

074
82)4

sharp

market

Tuesday.
Hid.

87

34
4

64

23

44
t

H4
2W

J.13

12",

64
14
8

380
1030

64
IO8I4

3'a

148
118

74
US

..4i

..5i

tlo'i

21
3V,

07?

'
7

234
44
!s

124

743

34
3

13

I I lis 1

71 73

1014 1024'

10-1-

20
13
82

88

!t

3f

Boulevard Eatmmani

. m i

DIVIDENDS AND

CEDAR

276
1080

64
1081 1

121
14
81

3ll

ISO
IMI

07?

41

Memohii. Tenn.. Water 4i
Monongahela R. Con. C. & C. Co. Eq.4Us
N. Orl, S. & G. I lie Ry. Co. I it & R. 5s

Pittsbum Coal Co. Equipmtnt
N. Y.. No."sCohoes. water

U.i-- r .4s
5) I

N.

N.

....J

nr.

Dla

B'i

84

24'

mill
2

34

04

2N

Am

Am

4

24

4

6

8.4

81,'

INTKIlKHTr

&

Works

llreene-Cansne-

Ramspo. U.F.S.D.

Elberton.

4H
.3 Us
.4 Us

South Orange, N. J.. 4U
Superior Water, tV Power Co.. 4$

Syracuse, N. Y.. & various others 3t-j- s

Syracuit. N.Y..Sch.(Nov. I5).4s and 4Ux
Toledo, 0., Ref. & various others.... 4i
Toledo, . . .All Board of

U. S. Mort. & Co.. Scr. "H"..48
U. S. & Co.. Ser. "J".. 4s

Co.. jt,,.. . Valley Counties Power Co., 5

& Fluvh. R. Orange. .J2
Luyties Debtnture it

Office

COMPANT

HAVDOCK.

CURB

buylnfc- -
stAria

ISSUodOII

Tularosa

Yesterday.

PAEIS,

Light

Education

Broadway at 73rd St.
125th St. at 8th Ave.

84

Asked.

Truetoe

Branoh

IB

...4s

..:5i
Sewer

Ohio,
Trust

Mort. Trust

ffi
SAN ANTONIO USD AMI IRHUiATIONCOtlPANY, I.TO.

41 i Twelve 3 ear, First mortxaae Honda.
Notice Is lirrrhy xlvrn thai Ihe third coupon nf

Ihe Twelve year, 1 rat ui'irtirare bonds of SAN
ANTONIO 1.ANI1 A IltllK! AT ION CO. LTD., due
Nov. 1,1012, villi be payable at Hie rate of rxchanire
of IMS per pound Merlins; In New Ynrk at the
Umpire Trust Company. 42 llrnadway. and In
Toronto, Canada, at the Canadian Hank of Com-
merce.

Dated Oct. 30. 1012.
A. M. TltUKD. Secretary.

offici: OF
THE CONMU.IIIA I ION r4AI. COMPANY.

ilaltlmore. Mil.. October lull. 1013.
The Hoard of Directors has declared the regular

quarterly dividend of one and one-ha- lf per eeni.
II4SI un Ha Capital Stuck. Including outatatldlnK
Subscription Kecelptx, payable October 31st,
1013. to ths Stockholders ot record al the close of
business October 24 th. 1012.

The transfer books Mill remain open. Dividend
checks wUI be mailed.

T. K. STUAIIT. Asst. Treasurer.

Banco Territorial y Agricola
de Puerto Rico

Coupon No. 27. or the 3th Issue MorUage Bonds
nf the above Hank, due Oct. 31sl. 1012. will bo
paid upon presentation at the office nf THK

I'AltK HANK OF NKW YORK.
Jl IIIIOUWAr.

The American F.schanie Nallnaal Bank.
New Vork, tlctober 22, 1012.

At a meeting nt the Hoard of Directors of tbla
bank, held a semi-annu- dividend of
VIVli I'lIH Ci:.Vl'. (3) pn the ranlul slock waa
declared, payable November 1st. proximo, l.
stockholders nf record al the close of business
October 22, 1012.

WAl.TKIt If. UlINNinT. Cattfer.

l.ltrhnrld A-- Sladlsnn Hallway Co,
Counonsdue November lsi. 1012. from the First

Mortgage live Percent Thirty Year Cold Bond
nf Ihe above Company win be paid on and after
November 1st, 101'.'. at the offlre nf the Central
Trust Compauy. 34 Wall Street, New Yorkr si, t'AMi-iiNi.- Treasurer
i. a

REORGANIZATION
OF

UNITED STATES MOTOR COMPANY

N MANUFACTURIII6 COMPANY

BRUSH RUNABOUT COMPANY

COLUMBIA MOTOR CAR COMPANY

DAYTON MOTOR CAR COMPANY

MAMIL-BRISCO- E MOTOR COMPANY

In Ihr Security-Holder- s and other Creditors
nf the above named tympanies and to the
Stockholders of I'nlted Slates Motor Cora.

i pant and nf Columbia .Vlntnr far Companyi
Annotinrrrnrnl la made thai over 63 per cent,

nf the Indebtedness of the companies above men-
tioned prmldrd for by Ihe Plan of llenrgauUa-tlo- n,

dated October 10, 1012, has been alrrady
depiisttcd Mllilri'l lu said plan.

Deposits of additional ItKUUNTCnT. BONDS,
no.NO SCltlP. NOILS and (lIHA may be
made with the Depositary, CLNTRAL TRUST
COMPANY OK NP.W YOHK. st Its om. M Wall
Street, New Ynrk City, until the close ot business
NOVF.MtiTK a, Ittl'J.

Holders of I'ltKKKlllILn AND COMMON
NKICK of United States, Motor Com pan y and of
Columbia Motor Car Company des Irlug to partici-
pate In the benefits accorded them by the Plan of
Reorganization must deposit their certificates
or stock, with proper asslgnmrnta In blank and
hearing the stock transfer stamps required by
law, with Ihe Depositary. CENTRAL TRUST
COMPANV OP NP.W OHK. at Its office,. 34 Wall
street. New York City, and pay to the Deposltaty
In New York funds the amounts payable In to-

pped lo said stock as provided In Ihe Plan auil
t of Reorganization, vl: 321 for each

share of block of the par value ot 3100. Said
shares tit stock must be so deposited and the
rlrsi Installment of h ot the amount- - n
payable In irspret thereof (via; 52.40 per sharei
inusi be so psld to 11c Depositary iicroro inn
close et business on NOVKMIIKUO. 1013. The
remaining amounts 111 be paid by stockholders
will be called fm in Installments on not less than
two weeks' published notice as provided In the
Plan and Agreement of Reorganization.

a fi Kit novi:mhkr u. mm. no nr..
rosus n.!. mi: hlckivkd k.xciiim
W I HI 1 HI. ONH KNT O P HI K COM 31 IT 1 1CK.

AMI CI'ON PsVJIK.NI OFhl'CU PENALTY
AS It SMALL IMPOSE.

Cerllrlcaiea of Deposit mil be issued lor an
kcrutlllrs, claims and slock deposited. Pur
coplts of ihe Plan and Agreement of Reorgan-

ization 01 for further Information In respect
thereof address the Secretary of ihe committee,

The Court having Hand November 11. 112, aa
the dale when ll will consider tho Icrms of lha
proposed order dltrcllng a salu of the properties,
creditors and stockholders are urged to maUu
deposit as early as possible.

Dated, New York, October 31, 1012,

CLOItlii: W. DA VISON, Chairman.
4 IIAItl.li 11. SVHIN,

. HLN.IAMIN STIiONO, silt.,
ALIlClillLWHidlN.
I 13IP.H 4'. IIKADT.
i;i ii:m: mlvcii. .in.,
NIHLKANIOIIL.
I'.I.IMIA S. WILLLMS,

OisamlttM.
JOLINC. LARKIN A RATHBONC.

Counsel.
isA. sroTSvvoon campbclu stcreum
V 14 Wail Street, New York ClU.


